LBC: Report on result of progress of use of proceeds from share offer
On 08/ 01/ 2019, Long Bien Joint Stock Company announced report on result of progress of use of proceeds from share offer as follows:
Name of issuer: Long Bien Joint Stock Company
Headquarter address: No. 561 Nguyen Van Linh Street, Sai Dong Ward, Long Bien District, Hanoi City, Vietnam

Tel.: 024 3 875 0728 – 024 3 875 3589

Fax: 024 3 875 0729

I. Share is offered to the public

1. Name of share: share of Long Bien Joint Stock Company
2. Type of share: common share

3. Par value: VND 10,000/ share

4. Number of offered share: 410,000 shares
5. Total of proceeds from share offer: VND 7,462,000,000

6. Start date: 27/ 09/ 2018

7. Finish date: 15/ 11/ 2018

II. Plan to use proceeds from the share offer

1. Plan on prospectus 
	No.
	Content
	Amount (VND)
	Disbursement time

	1
	Repay loan (*)
	4,000,000,000
	Q.IV of 2018

	2
	Repay suppliers 
	1,800,000,000
	Q.IV of 2018

	3
	Purchase reserve goods
	1,662,000,000
	Q.IV of 2018

	Total 
	7,462,000,000
	


(*): The amount the Company borrowed credit institutions in Q.III of 2018 to pay suppliers for goods.

2. Current plan

	No.
	Content
	Amount (VND)
	Disbursement time

	1
	Repay loan (*)
	1,100,000,000
	Dec 2018

	2
	Repay suppliers 
	4,800,000,000
	Dec 2018

	3
	Purchase reserve goods
	1,562,000,000
	Dec 2018

	Total 
	7,462,000,000
	


The whole of proceeds from issuing share was used up on 31/ 12/ 2018
3. Changes, adjustments and reason for them.

+ Decrease in payment of bank loans: VND 2.9 billion. Reason: These bank loans must be paid in 11/ 2018. Therefore, the Company used the amount that is used to purchase goods and repay suppliers to repay banks.
+ Increase in payment of supplier debt: VND 3 billion. Reason: The Company must repay suppliers in 11/ 2018 but the amount for repayment was used to repay banks. Therefore, in 12/ 2018, the Company used proceeds from issuing share to repay the suppliers.
+ Decrease in payment of purchase of reserve goods: VND 100,000,000. Reason: The Company has reserved goods since 11/ 2018 and hasn’t paid suppliers. In 12/ 2018, the Company repaid the suppliers.
